
 

 

Deed of Substituted Security – [Address of Property] 
This Deed of Substituted Security is made the              day of                                 
between:  

(1) [name]    of    [address]     (‘the Lender’) and 

(2) [name]    of    [address]     (‘the Borrower’) 

AND is supplemental to a Mortgage (‘the Principal Deed’) dated [                       ] and made 
between the Lender and the Borrower 

IT IS AGREED as follows:- 

1. In consideration of the Legal Charge set out below the Lender releases to the Borrower 
the property described in Schedule 1 (‘the Released Property’) TO HOLD unto the 
Borrower free from the principal moneys and interest and all other moneys secured by 
and from all claims under or in relation to the Principal Deed 

2. In consideration of the release in clause 1 the Borrower with full title guarantee charges 
by way of legal mortgage the property described in Schedule 2 (‘the Substituted 
Property’) with the payment of the principal sum and interest and other monies in the 
Principal Deed covenanted to be paid  

3. The Borrower agrees that save as varied by the substitution of the Substituted Property 
for the Released Property the Principal Deed shall remain in full force and effect and 
that as from today’s date it shall be read and construed as if the Substituted Property and 
the property remaining subject to the security (if any) had been the property included in 
it 

This document has been executed as a deed and is delivered and takes effect on the date stated 
at the beginning of it. 

SCHEDULE 1 – THE RELEASED PROPERTY 
[address of property] title to which is registered at HM Land Registry under Title No [title 
number]  

SCHEDULE 2 – THE SUBSTITUTED PROPERTY 
[address of property] title to which will be registered at HM Land Registry  
 

 

 

 



 

 

 

 

Signed as a deed by [individual]: ________________________________ 
in the presence of: 
 
Witness signature:    _____________________ 
Witness name:          _____________________ 
Witness address:       _____________________ 
                       _____________________ 
            _____________________ 
 
 

 

Executed as a deed on behalf of [company name] 

acting by: 

      Director / Company Secretary:            ________________________________ 

      Director:                                               ________________________________ 
 
 

 
The common seal of the Lender was affixed by Order of the Board of Directors in the 

presence of:-  

 

 

By authority of the Board of Directors. 

 
 
 
Important Notice & Disclaimer 
You are free to use this document at your own risk provided you use it in its entirety and 
acknowledge its source.  However, case law and statutes affect the application of all legal 
documents and you need to take formal legal advice in order to be able to use this document 
safely.  Barr Ellison LLP Solicitors cannot accept any liability arising from use of this 
document unless the firm has been formally instructed to act on your behalf. 
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